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Preliminary Results and a promising start to this year
 ImmuPharma announces its Preliminary Results as well as reiterating a number of

positive developments for the start of this year. The most significant that it has
entered into a Collaboration Agreement with Simbec-Orion Group Limited, a wellregarded, full service, international Clinical Research Organisation (CRO) for the
further development of Lupuzor™. Simbec-Orion is to invest a significant proportion
of its fee in ImmuPharma shares, at a fixed price of 150p. This provides a strong
endorsement for both the validation and prospective valuation of the Lupuzor™
asset. Lupuzor™ was granted an updated Special Protocol Assessment (SPA),
which allows a reduced number of patients in the trial, thus reducing its time and
cost. The agreement also leaves options open for the company’s future strategy
with the possibility of retaining the rights to Lupuzor™ to commercialisation. The
Phase I/IIa trial for ImmuPharma’s cancer programme has been completed with
further applications identified. The company has a strong cash position of £5.4m
and shareholder backing, which was demonstrated by the successful £3.4m
fundraising completed in October. The £50m equity finance facility with Darwin
Strategic also provides further financial flexibility to the group.
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 Final results reveal strong cash position
In common with other drug development companies the group remains substantially pre-revenue, importantly
keeping cash burn well controlled. The results show losses for the year to 31 December were reduced to
£2.9m (2013: £3.7m), loss per share 3.43p (2013: -4.52p) and cash came in ahead of expectations at £5.4m
(2013: £5.4m).
 Development of Lupuzor™ could provide significant upside for investors
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Lupuzor™ is entering pivotal Phase III trials, the last step before filing for FDA approval. If successful, the
company has many strategic options including pursuing further corporate deals and/or taking the drug directly
to market. The drug has a multi-billion dollar sales potential in a market of un-met needs, which should
generate significant shareholder value.
 Pipeline showing further promise
The Nucant cancer programme has completed a Phase I/IIa clinical trial using the next generation ‘polyplexed
Nucant’ drug formulation. Further news on the programme is expected in due course. New patents for an
‘optically pure’ version of the Nucant family have been awarded providing longer exclusivity and extending the
Nucant program to other indications beyond cancer. In collaboration with the University of Bordeaux and the
CNRS, ImmuPharma is seeking to identify and patent novel peptide drugs. This has added a breakthrough
technology called ‘Urelix’ to the company’s portfolio and this has been awarded a €400,000 grant. These
assets all offer exciting future potential for the group.
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New Non-Executive Director Appointment
We also note the appointment of Dr Stéphane Méry to the Board as a non-executive director, a French national whose
wide industry and investment background will be invaluable as Lupuzor™ moves forward in its pivotal Phase III trial.
Interim Board Change
Subsequent to the final results announcement the company has announced that the Executive Chairman, Richard
Warr, has taken leave of absence due to recent ill health. Dr Franco Di Muzio, Senior Non-Executive Director will take
on the role of Chairman on an interim basis. Dr Franco Di Muzio has 40 years’ experience in pharmaceutical and other
industries and has been the Senior Non-Executive Director of ImmuPharma since its formation giving him in-depth
knowledge of the company.
Annual Report and Accounts and AGM
The company has also announced that the Annual Report and Accounts has been posted out to shareholders and
that the AGM will be held on Friday 29 May.
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